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HARVEST PRICE TO BE ANNOUNCED FOR 2021 
UPLAND COTTON  

October 29, 2021      By Shawn Wade 
Based on the data available, Lubbock-based Plains 

Cotton Growers anticipates the USDA Risk 
Management Agency to announce a 2021 harvest price 
of $1.09 per pound applicable to Upland cotton policies 
sold in February 28 and March 15 sales closing date 
(SCD) counties.  

The October 29 settlement price for the ICE 
December 2021 Upland cotton futures contract was the 
final piece of information needed for the USDA RMA 
to calculate the 2021 harvest price for Upland cotton 
insurance policies sold in counties with February 28 
and March 15 sales closing dates.  

October 29 is the last trading day of the month for 
the December 2021 ICE Cotton futures contract and 
also the last day of the harvest price discovery period 
for the February 28 and March 15 SCD counties 
mentioned previously. According to the RMA 
Commodity Exchange Price Provisions for Cotton, the 
harvest price will be released no more than three 
business days following the end of the harvest price 
discovery period. 

A projected Upland cotton insurance price of $0.80 
was announced on February 14, 2021 for counties with 
a February 28 SCD. The projected Upland cotton 
insurance price for March 15 SCD counties is $0.83 per 
pound and was announced on February 28, 2021. 

The harvest price is used to reset expected revenue 
amounts and, if necessary, calculate final loss values 
for producers who purchased a Revenue plan of 
insurance and suffered insurable losses during the 
season. 

The Upland cotton harvest price for February 28 
and March 15 SCD counties is established during the 
month of October and is the average of the daily 
settlement price for the applicable December ICE 
Cotton futures contract. 

The harvest price for Upland cotton Revenue plan 
policies sold in counties with a January 31 SCD was 
announced at $0.94 per pound and established using the 
daily settlement prices for the December 2021 ICE 
Cotton futures contract during the month of September 
2021. 

WHITE HOUSE UNVEILS BUILD BACK 
BETTER FRAMEWORK – CONGRESS FAILS TO 
ACT ON BIPARTISAN INFRASTRUCTURE BILL 

October 29, 2021      By Kody Bessent 
On Thursday, the White House released a broad-

based summary of its proposed Build Back Better 
(BBB) spending plan as President Biden once again 
took to Capitol Hill, pleading with House Democrats 
for their support on both the $1 trillion bipartisan 
infrastructure package (BIF) and the newly unveiled 
$1.75 trillion BBB spending plan, ahead of his trip to 
Rome for the G20 Summit. 

While a second attempt was pressed for by the 
Administration and House Leadership on Thursday to 
vote on the BIF, it ultimately did not come to fruition 
largely attributed to the Progressive Democratic 
Caucus. Several members of the caucus remained 
steady in their opposition to a vote on the BIF as they 
press for more time to review and possibly alter the 
legislative text of the $1.75 trillion dollar BBB package 
and get a solid commitment from the Senate, namely 
Senator’s Joe Manchin (D-WV) and Kyrsten Sinema 
(D-AZ) on the BBB who are still uncommitted at this 
point. 

Ultimately, the Democratic party may eventually 
approve the BIF and the BBB, however, the House and 
Senate still have their work cut out for them with razor 
thin vote margins and a divided tide between 
progressive and moderates of the party.  

If the BBB is eventually enacted into law, in its 
current form, there are provisions included related to 
agriculture on conservation and other matters. 

Per the section-by-section analysis, the BBB would 
appropriate an approximate $28 billion in conservation 
program funding. 

• Section 15001 would provide payments to 
producers who establish cover crops in their 
fields for soil health and to help address climate 
change. Such payments equal to $25 per-acre, 
up to 1,000 acres per producer. With respect to 
any non-operating landowners, this section 
would pay $5 per acre to encourage or permit 
the operator to establish cover crops on the 
rented land. 
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• Section 15002 would provide additional 
funding for four existing farm bill conservation 
programs: the Environmental Quality 
Incentives Program (“EQIP”), the Conservation 
Stewardship Program (“CSP”), USDA 
conservation easements (“ACEP”), and the 
Regional Conservation Partnership Program 
(“RCPP”) in the amounts of $9 billion, $4.1 
billion, $1.7 billion, and $7.5 billion, 
respectively. In utilizing these additional funds 
to carry out these programs, the Secretary is 
generally required to prioritize the 
improvement of soil carbon, reduction of 
nitrogen losses, and the reduction or capture of 
greenhouse gas emissions.  

• Section 15003 would provide $200 million to 
the Natural Resources Conservation Service to 
provide conservation technical assistance; $50 
million to USDA to promote climate change 
adaptation and mitigation through regional 
climate hubs; $600 million to the Natural 
Resources Conservation Service to engage in 
the quantification of carbon sequestration and 
greenhouse gas emissions; and $100 million for 
administrative expenses.  

Plains Cotton Growers will continue to monitor the 
progress of this legislation. Currently as the legislation 
is written today, there are no changes to stepped-up 
basis in inheritance, a concern many in agriculture 
expressed with the initial framework. For more details 
on agriculture and other related provisions contained in 
the BBB go to the following link: 
https://rules.house.gov/sites/democrats.rules.house.go
v/files/Section_by_Section_BBB.pdf 

 

FSA REMINDS GROWERS OF WHIP+ 
INSURANCE LINKAGE REQUIREMENT 

October 29, 2021      By Shawn Wade 
The USDA Farm Service Agency is reminding 

producers who participated in the Wildfires and 
Hurricanes Indemnity Program+ (WHIP+) or the 
Quality Loss Adjustment Program (QLA) for crop 
production or quality losses occurring in 2018, 2019 or 
2020 that they are required to purchase crop insurance, 
or Noninsured Crop Disaster Assistance program 
(NAP) coverage if crop insurance is not available, at a 
minimum 60 percent coverage level for two subsequent 

crop years following the end of the WHIP+ enrollment 
period.  

Some growers may have satisfied the first year of 
the insurance requirement with their 2021 crop 
insurance purchases and can fulfill the two-year 
requirement with their 2022 insurance selections. For 
those that did not, the full two-year insurance purchase 
requirement must be satisfied no later than the 2022 
and 2023 growing seasons. Failure to obtain the 
applicable coverage by the sales/application closing 
date will result in the required refund of WHIP+ 
benefits received on the applicable crop, plus interest. 

 

2021 COTTON QUALITY REPORTS  
The following is a summary of the cotton classed at 

the Lubbock and Lamesa USDA Cotton Division 
Cotton Classing Offices for the 2021 production 
season. The complete weekly Classing Office reports 
for Lubbock, Lamesa and Abilene are available on the 
PCG website at: https://plainscotton.org/quality-
reports/ 
 

2021 High Plains Cotton Quality Summary 
 Week Ending: 10/28/2021  
Office Bales Color Leaf Staple 
Lamesa 62,643 21+ - 78.8% 

31 – 1.0% 
12 – 11.7% 

1.96 36.24 

Lubbock 161,375 21+ - 68.1% 
31 – 1.7% 

12 – 18.0% 

2.45 36.17 

 Mike Strength Uniformity Bark 
Lamesa 4.04 30.60 79.94 3.5% 
Lubbock 3.81 30.88 79.98 8.6% 
  

Season Totals To Date: 
 

Office Bales Color Leaf Staple 
Lamesa 100,509 21+ - 78.6% 

31 – 0.7% 
12 – 12.4% 

1.94 36.32 

Lubbock 255,599 21+ - 64.9% 
31 – 1.7% 

12 – 20.3% 

2.43 36.07 

 Mike Strength Uniformity Bark 
Lamesa 4.02 30.65 79.97 4.0% 
Lubbock 3.80 30.91 79.94 8.3% 
Source: USDA AMS 
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